Janus Henderson
Horizon Fund

BAZIKEZ MAHPO®OPIEZTATOYZ ENMENAYTEZ

oag TTapéxel BacikEG TTANPOPOPIES YIa TOUG ETTEVOUTEG OXETIKA PE auTo To Apoifaio KepdAalio. Agv atroTeAei
B1a@nUIGTIKG UAIKS. O1 TTANpO@Opieg aTTaitouvTal aTrd To VOO, TIPOKEINEVOU VA 0aG BonBRCOUV va KOTAVOROETE
Tn @UaON Kal Toug KIvoUvoug TnG eTévouang a€ autd To ApolBaio KepdAaio. Zag cupfouledoupe va 1o diaBAoeTe,

To TTapov Eyypagpo

oUTWG WOTE VA aTToPaCioeTe €AV Ba ETTEVOUCETE £XOVTOG YVWON TWV TTIPAYHATWV.

PAN EUROPEAN EQUITY FUND

Katnyopia 2 EUR  ISIN: LU0196036957

Janus Henderson

INVESTORS

‘Eva empépoug apoifaio ke@dAaio Tng Janus Henderson Horizon Fund, n otoia gival ETaipeia ETrevduoewyv MetaAntol KegpaAaiou

(SICAV) 110U diaxelpiCeTal N Henderson Management S.A.

2TOXOI Kal ETTEVOUTIKNA TTOAITIKN
216)0G
To ApoiBaio KepdaAaio emidiwkel va TTapEXEl algnon Ke@aAaiou.
E1revduTiki TTONITIKA
To Apoifaio KepdAaio erevduel TOuAaxioTov 10 75% Tou
OUVOAIKOU €veEPYNTIKOU TOU OFE:
= MeTOXEG 1) TITAOUG TTOU GUVOEOVTAI JE PETOXEG ETAIPEIWV TTOU
Slatnpoulv Tnv £dpa Toug otov EOX.
To ApoiBaio KepdAalo ptropei e1tiong va emmevuel O¢:
= Méoa xpnuatayopdg
= Tparredikég Katabéoelg
Katd tnv mmAoyn emmevduoewy, o dIaxeIpIOTAG ETTEVOUTEWY
avadnTei HETOXEG TTOU ePPaVICOUV UPNAGTEPEG TTPOOTITIKEG
augénong NG TINAG 0€ JaKPOTTPOBECO OpifovTa O€ OXEDON PE
QUTEG TTOU QTTOTUTTWVOUV Ol TPEXOUTEG TIUEG TNG AYOPAG.
To ApoiBaio KegdAalo ptropei va xpnoIPoTTolEi TTapdywya yia va
MEIWOEl TOV KivOUVO 1 yIa TNV aTToTEAEOUOTIKOTEPN DIAXEIPIOT TOU.
Zo0oTtaon: 1o TTapov Apoifaio KepdAaio ptropei va unv ivai
KOTAGAANAO yia eTTeVOUTEG TTOU OXEDIAJOUV ThV ATTOCUPCN TWV
XPNHATWYV TOoug 0t BpayxutrpdBecuo opifovTa.
AuTO 10 Apoifaio KepdAaio £xel oxXedlaoTei 0UTWG WOTE va
XPNOIYOTTIOIEITAI HOVOV WG VA €K TWV TTOAWV CUCTATIKWV
OTOIXEIWV EVOG OIAPOPOTTOINUEVOU XAPTOPUAOKIOU ETTEVOUCEWV.
O1 £1TeVOUTEG Ba TTPETTEI VA EEETATOUV TTPOCEKTIKA TO TTOCOOTO
TOU XOPTOQUAQKiOU Toug TTou Ba £1TevOUCOUV 0€ auTo To Apoifaio
KepdAaio.
Nopiopa Apoifaiou KepaAaiou EUR Népiopa kartnyopiog
HepIdiwv EUR
‘Opol TTou TTPETTEI VA YVWPIZETE
Mapdywya XpnuaToTmoTwTIKE HECO TWYV OTToIWV N agia cuvaEeTal
JE TNV TIUN KATTOIOU UTTOKEINEVOU OTOIXEIOU (TT.X. OEIKTEG, ETTITOKIA,
TIMEG METOXWV).
EOX O EupwTraikdg Oikovopikog Xwpog. O EOX TpoBAETel TRV
eAeUBEPN KUKAOQOPIO TWV TTPOCWTTWY, AyaBwYV, UTTNPECIWY Kal
KEPAAQIWV O€ OCUYKEKPIUEVES XWPEG.
Méoca xpnuarayopdg Bpaxutrpo8eopog XpewOTIKOG TiTAOG, O
oTroiog £xel ekd0BEl Ao KUBEPYNON i ETaIpEia WG éva YECO
OUYKEVTPWONG XPNHUATWV. [EVIKO BEWPEITAI IGOBUVAO JETPNTWV.
Mepidia/ MeToxég TiTAoI TTOU QVTITIPOOWTTEUOUV KAQCGUOTIKN
1I010KTNCia O€ pIa ETAIPEIQ.
MetaBAnTéTnTa O Babudg oTov otroio £xel augnBsi n gjglwesi
KOTaKOPUQA N TIWM UEPIBioU evog ApoiBaiou KepaAaiou oTn dIGpKeIa
HIaG TTEPIOBOU, GUVABWG OPKETWV ETWV.

H ayopd, mwAnon n perarporrn uepidiwv oro Auoifaio KepdAaio
eival eQIKTH o€ o1ToIadNTTOTE EQYATIUN NUEPQ, OTTWS OPICETAl OTNV
evornta « Opiouoi» Tou evnuepwrikoU OeATiou Tou AuoiBaiou
KepaAdaiou.

Aurtn n katnyopia pepidiwv owpelel akabapioTo 100dnua Kai
KepaAalakd kEpdn Ta orroia diarnpodlvral aTnV TIUR TNS Katnyopiag
HePIdiwV.

Mpo@iA kKivduvou Kal atrédoong

4 AuvnTIKG XauNAOTEPN AuvnTikd upnASTEPN B
armédoon atrédoon
4 XapnAoTepog Kivouvog YWwnAOTEPOG KivOUVOG B
1 2 3 4 6 7

H a&ia piag emévduong Kal OTToIoUdNTTOTE EICOBMNATOG OTTO QUTAV
pTTopEi va augnBei kal va peiwBei. Otav TTwAeite Ta pepidid cag, n
aéia Toug pTTopEi va gival PIKpdTEPN aTTd AUTAV TTOU KaTaRAAaTE
yla TNV ayopd Toug.

H mrapattavw agloAdynon kivdouvou/atrédoong BaaieTal oTn
pecotrpéBeoun HETABANTOTATA. ZT0 HEAAOV, N TTPAYHATIKA
petaBAnTéTnTa Tou ApoiBaiou KepaAaiou ptropei va augnbei i va
peIwBei kal N agloAdynon Tou emiTTédou Kivouvou/amédoang
uTTOPEi Va PETABANOEI.

H kartnyopia pepidiwv katatdooeTtal atov Ogiktn 5 amd 7. Oi
KOTNyopieg PEPIBIWY TTOU KATATACCOVTAI O UYNAOTEPEG
KOTNYOpPIEG £XOUV TTAPOUCIACEl PEYAAUTEPEG /KAl CUXVOTEPES
METABOAEG TNG TIMAG avd pepidio Ta TeAeuTaia 5 €T a1 6,TI AUTEG
TTOU KaTATAOCOVTAl O€ XAUNAOGTEPEG KATNYOpPIES. H KaTWwTaTn
KaTnyopia &€V CUVETTAYETaI ETTEVOUCT XWPIG KIVOUVOUG.

H agioAdynon dev avTikatotTpilel TIg TTBavEG emOPAoEIg
aoUVABIOTWY CUVONKWY TNG ayOPdg 1| EKTETAPEVA aTTPOBAETTTA
YEYOVOTA. Z€ OUVNBEIG TUVONKES TNG ayopds VOEXETAI VO
ugioTavTal ol akdAouBol Kivouvol:

Kivduvog duvapikig diaxeipiong O TEXVIKEG DUVAMIKAG
dlaxeipiong eTevOUCEWY TTOU OTTOPEPOUV KAAG atroTeAéTaTA O
ouVvNBEeIG CUVONKEG TNG OYOPAG EVOEXETAI VO OTTOOEIXTOUV
QVATTOTEAEOUATIKEG 1) ETTICNHIEG O AAAEG XPOVIKEG TTEPIODOUG.
Kivduvog avTicupfaAAépevou To Apoifaio Ke@dAaio ptropei va
uTTOOTEN XPNMATIKA ¢nMia edv KATTOI0G aVTICUUBOAAOPEVOG UE TOV
oTT0i0 CUVOAANGCOETAl ival aTTpdBupog A aduvarTei va EKTTANPWCEI
TIG UTTOXPEWOEIG TOU TTPOG To Apoifaio KepdAaio.

Kivduvog xwpag f epioxng Edv éva ApoiBaio KepdAaio
B100£TEl UPNAR EKBEON O€ CUYKEKPIPEVN XWPA 1) YEWYPAPIKA
TTEPIOXNR, TTEPIKAEiEl UPNASTEPO €TTITTEDO KIVOUVOU O€ OxEan HE éva
Apoifaio KepdAaio Trou Trapouaiddlel eupUtepn diapopoTroinan.
Kivuvog rapaywywv H xprion Trapaywywv emmiQépel EkBean
Tou Apoiaiou KegpaAaiou ag KivdUvoUg TTou dIapEPOUV Kal
EVOEXOMEVWG Eival HEYOAUTEPOI OTTO TOUG KIVOUVOUG TTOU
oxeTiCovTal P TIG AUECEG TTEVOUOEIG O€ TITAOUG Kal, KATA
OUVETTEIN, UTTOPET va 0dnyroel o€ TTPpOoBeTn ¢nuia, n otroia Ba
JTTOpOUCE Va gival onUAvTIKG uwnAdTEPN AT TO KOOTOG TOU
TTaPayWwYyou.

Kivduvo peroxwv O1 HETOXEG EVOEXETOI VO ATTOAECOUV TNV agia
TOUG JE TaXUTAToug PUBPOUG Kal, GUVHABWG, EVEXOUV UWNAOTEPOUG
KIvOUvoug atré 6,TI Ta opdAoya ) Ta péoa xpnuatayopdg. Kartd
ouveTTela, n agia Tng eMEVOUCAG 0AG PTTOPEI VO JEIWOEI.
Kivduvog cuvaAAaypaTikAg IcoTigiag O1 SIOKUPAVOEIG TWV
OUVAAAQYUOTIKWY I00TIYIWV JITTOPOUV va 0dnyroouv o€ auénon i
TITWOoN TNG agiag Twv TTEVOUCEWY OAG Kal TWV £IG0NUAETWY aTTO
QUTEG.

Kivduvog avTiotdBupiong Edv 1o Apoiaio KepdAaio A pia
OUYKEKPIPEVN KaTnyopia pepIdiwv Tou ApoiBaiou Kepahaiou
EMOIWKEI TN PEIWaN TwV KIVOUVWY (OTTWG 01 SIAKUPAVOEIG TWV
OUVOAAQYUOTIKWYV ICOTIMIWYV), T AVTIOTOIXO HETPO EVOEXETAI VA
ival avatroteAeopaTiKd, pn diabéoiya A emdhpia.

Kivduvog pguoTtotnTag H atotipnon i n TwAnon evég TiTAou
oTNV EMOUUNTA XPOVIKA GTIYUN Kal TIUr 6a uTTopoUsE va KATAOTET
OUOKOAN, augdvovTag Tov KivOuvo €TTEVOUTIKAG ¢NUiag.

MAAPNG KaTdAoyog Twv KIvoUvwy Tou Apoifaiou KepaAaiou
TepIAapBaveTal oTnv evotTnTa «ETTevouoelg kail MapdyovTeg
Kivduvou» Tou evnuepwTikoU deATiou Tou ApoiBaiou KegaAaiou.



EmiBapuvoeig

O1 emBapuvoelg TTou KataBaAAETe XpnolpoTroloUvTal yia Thv
KoTaBoAn Twy 660wV Aeimroupyiag Tou ApoiBaiou KepaAaiou,
oupTrepIAapBavopévwy Twy 660wV dlaxeipiong Kal IAVOUAG Tou.
AUTEG 01 TTIBAPUVOEIG PEILVOUV Tn dUVNTIKA AQVATITUEN TNG
ETTEVOUONG 00G.

Edv etTevdueTe yéow TPITOU QOPEQ TTAPOXIG UTTNPETIWY,
ouvioToUpE va {NTAOETE atreuBeiag TTANpoopieg KabBwg ol
emMPBapUVoEIG, ol ETIOOCEIG KABWG Kal 01 6poI Kal o1 TIPOUTTOBETEIG
evOEXETAI Va dIAPEPOUV OUCIWOWG ATTO AUTOUG TTOU TTOPATIBEVTaI
OTO TTAPOV £YYpaQo.

E@adtras empBapUvoelg TTOu EICTTPATTOVTAI TIPIV | HETA TNV

emévduon oag*

EmBdpuvon e1c0650u 0,00%
EmiBdpuvon £§650u 0,00%**
EmiBdpuvon HETATPOTTAG 1,00%

(emBaAAeTan o1Td TNV ETaipeia)

* O1 emPBaplvaoelg TTou eg@avidovTal gival HEYIOTEG ETTIRAPUVOEIG. €
OPICHEVEG TTEPITITWOEIG EVOEXETAI VA TTANPWOETE AlyOTEPQ.

** Y1okerral o€ emBapuvon £wg Kal 1,00% o61roTe 0 AloXeIPIOTAG
MOavoloyei OTI Evag eTTeVOUTAG eISISETAI O€ UTTEPBOAIKEG TUVOANOYEG
(ka1 €I0IKOTEPQ O€ OXEON KE EYYPAPEG TTOU TTPAYHUATOTIOIOUVTaI YIa
OIG0TNHA HIKPOTEPO aTTO 90 NUEPEG).

XpeWOoEIg TTOU EICTIPATTOVTAI ATT6 TO apolfaio ke@daAaio

KOTA T SiIdpKeIa EVOG £€TOUG
Tpéxouoeg emBapuvoelg 1,00%

O1 Tpéxouoeg emiBapuvaoelg Baaifovtal oTa ££0da Tou
Trponyoupévou €toug Tou Aryel oTig 30 louviou 2017. O1 Tpéxouceg
emMPBapUVoeIg EVOEXETAI VA TTOIKIANOUV aTTd £T0G O€ £T0G.

To apIBuNTIKG GTOIKEIO TWV TPEXOUCWYV ETTIBAPUVOEWY dEV
oupTrepIAapBavel Ta €60da ouvaAAaywV TOu XaPTOQUAOKIOU, EKTOG
atré TNV apxIkh emBAapuvon TTou kataBdaAAel To ApoiBaio KegdAaio
KOTG TNV ayopd pepIdiwy A TiTAwv og dAAo apoiBaio Ke@AaAaio.

EmBapUvoeig Tou eI0TTpdTToVvVTal a1rd TO auoifaio ke@daAaio

UTTO OPICUEVEG EIBIKEG TTIPOUTTOBEDEIG
Apoifn emidoong 10,00%*

*10% TUXOV aTTOOOCEWV TIG OTTOIEG, ME BAON £va YWNAOTEPO
2nueio, emTuyxavel To Apoifaio KepdAaio dvw Tou FTSE World
Europe Index. To TpaypaTikd 1000 TTOU XPeWOnKe Katd 1o
TIEPATHEVO OIKOVOMIKO €T0G Tou Apoifaiou KegaAaiou aviABe o€
0,00%.

Fa TePIOTOTEPES TTANPOPOPIES OXETIKA LE TIS ETTIBAPUVOEIS,
avarpéére atnv evornta « EmBapivoeicy Tou evnuepwrikou OeATiou
Tou ApoiBaiou KepaAaiou.

MpakTIKEG TTANPOPOpPIES

Oepato@UAakag: BNP Paribas Securities Services,
YTmrokatdotnua AougeuBoupyou

MNa mepioooéTepeg TANPOPOpPiEg: To TTAPOV Eyypapo
Baaoikwv MAnpo@opiwyv yia Toug ETTeVOUTEG PTTOPET Va unv
TEPIAABAVEI OAEG TIG TTANPOPOPIEG TTOU XPEIACETTE.

MNa TIGg TEAEUTAIEG ONUOCIEUPEVEG TINEG TWV JETOXWYV TOU
ApoiBaiou KegaAaiou ) otroiadnmoTe TpdoBETN TTANpo®Opia
OXETIKA Pe To Apoifaio KepdAaio, 1 yia va AaBeTe TO
EVNUEPWTIKO OeATIO Ay TNV €TrCI0/eEaunviaia €kBean Tou
ApoiBaiou KepaAaiou, eMoKe@OEiTe TNV I0TOCEAIOQ
www.janushenderson.com. Ta €yypa@a diatibevTal dwpedv
oTta AyyAIKG Kal o€ OpIoPEVEG GANEG YAWOOeG. MTTopEiTeE
€TTIONG VA ETTIKOIVWVACETE PE TNV €0pa Tou Apoiaiou
KegpaAaiou otn dievbuvon 2 Rue de Bitbourg, L-1273
Luxembourg, Grand Duchy of Luxembourg, fj ye Tov TOTTIKO
00OG AVTITTPOCWTTO.

®opoAéynon: EmonuaiveTal 0Toug ETTEVOUTEG OTI N
@opoAoyIKn vopobeaia TTou IoxUel yia To Apoifaio KepdAaio
eVOEXETAI VA EXEI ETTIOPACN GTNV TIPOCWTTIKA QOPOAOYIKT)
KOTAoTOON TNG €TMEVOUCNG TOug aTo Apoifaio KepdAaio.

MNa va evnuepwOEiTe OXETIKA PE TN GOPOAOYIKI PETOXEIPION,
TNV KAataAANASTNTa Kal GAAG ¢NTAPOTA OXETIKA PE QUTA TNV
€TTEVOUON, ETTIKOIVWVAOTE PE TOV OUPBOUAS 0OG.
F'vwoTotmroinoeig: EkTég amé 1o mopdv emPEPOUS apoiBaio
Ke@aAaio, n ETaipeia d1aB€Tel kal GAAa eTTINEPOUG apoiBaia
Ke@aAaia. Ta aToixeia evepynTiIkoU KABE eTTIUEPOUG apoIBaiou
Ke@aAaiou gival dlaxwpIouEVa, YEYOVOS TTou anuaivel 611 KAOE
ETMIUEPOUG apOoIBaio KEPAAAIO TTPOCTATEUETAI £VAVTI TUXOV
CNUILV ) ATTAITAOEWY TTOU CUVOEOVTAl PE Ta UTTOAOITTA
EMUEPOUG apolIBaia Ke@AAaia.
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‘ETog
M To ApoiBaio KegpdAaio

O1 Trponyoupeveg emddaelg xouv uttodoyioTei oe EUR.

H évapén d1a6eong Tou ApoiBaiou KepaAaiou
TpaypaTotroi|enke Tov Noéuppiog Tou 2001 kai n évapén
8166€0NG TNG KATNYOPIaG PEPIdIWY TTPAYUATOTIOINBONKE TOV
loUAiog Tou 2004.

O1 Trponyoupeveg emddoelg dev atToTeAOUV EVOEIEN yIa TIG
MEANOVTIKEG ETTIBOOEIG.

O1 TTponyoUpeveG ETTIOOCEIG TTOU EPPavifovTal OTO
didypaupa AapBavouv utrdwn OAEG TIG £TTIRBAPUVOEIS TTANV
TWV €MRApUVOEWY €10600U.

H Janus Henderson Horizon Fund ptropei va utréxel eubivn
pévo Bdoel BAWGCNG TTOU TTEPIEXETAI OTO TTAPOV £YYPAPO Kal
gival TTapaTTAavnTIKH, QVAKPIBAG I} QOUVETTNG TTPOG T OXETIKA
MEPN TOou evnueEPWTIKOU deATiou yia To ApoiBaio KegpdAaio.
MNa Tnv urooAn evioAwv cuvaAAaywv: MTropeite va
UTTOBAAAETE EVTOAEG yIa TNV ayOopd, TTWANCN A HETATPOTTA
MEPISIWV TOU TTapOVToG APoiBaiou Ke@aAaiou ETTIKOIVWVWVTOG
pE Tov oUPBoUAo, TOV diavopEa i TO YPAPEIO TOU TOTTIKOU 0OG
QAVTITTPOCWTTOU, N atreuBeiag pe Tnv Janus Henderson Horizon
Fund, otn dietBuvon 14, Porte de France, L-4360 Esch-sur-
Alzette, Grand Duchy of Luxembourg, i kaAwvTag Tnv opdda
Y1npeoiwv Emevoutwyv oT1o +352 2605 9601.

Mp6oBeTeG TTANPOPOPIEG OXETIKA PE TIG CUVAAAQYEG, AAAEG
KOTNYOpPieG HEPIBiWY Tou TTapdvTog Apoifaiou KepaAaiou f
GAAa apoifaia kepaAaia TnG ETaipeiag diatiBevtal otnv
10T00€Aida www.janushenderson.com rj TTapartifevral oTo
EVNMEPWTIKG deATIO Tou ApoiBaiou KepaAaiou.

To ApoiBaio KegpdAaio kai n Henderson Management S.A.
Exouv AdRel adela Asitoupyiag ato AougeuBolpyo Kal
uTtokeIvTal o€ €Aeyxo améd Tnv Emirpotry ETrotTeiag Tou
XpnuatoolkovopikoU Topéa («CSSF»).

NETITOUEPEIEG OXETIKA UE TNV ETTIKAIPOTTOINUEVN TTONITIKA
ATTO00X WV, OTTWG, EVOEIKTIKA, MIO TTEPIYPAPA TOU TPOTTOU
UTTOAOYIOHOU TWV ATTOS0XWYV Kal TWV TTAPOXWY, O
TTPOODIOPICHAS TWV TIPOCWTIWY TTOU EUBUVOVTAI YIa TNV
KOTABOAN TWV aTTOSOXWY Kal TwV TTAPOXWV, KABWG Kal n
oUvBeaon TNG ETMITPOTIAG ATTOdOXWY, DIATIBEVTAI OTN
d1adikTuakn Totmofecia www.janushenderson.com/lupi/
documents-finder-eu. ‘Eviutio avtiypa@o Tng TOAITIKNAG
atmodoywyv d1aTiBeTal atrd TNV €8pa TG ETAIPEING.

O1 mapouoeg Baoikég [NAnpoopies yia Toug Emevourég givar
akpifeic orig 12 PeBpouapiou 2018.

Janus Henderson

INVESTORS




