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BAZIKEZ MAHPO®OPIEZTNATOYZ ENMENAYTEZ

oag TTaPEXEl BACIKEG TTANPOPOPIES YIA TOUG ETTEVOUTEG OXETIKA PE auTo To Apoifaio KepdAalo. Agv oTToTEAEI
B10PNUICTIKG UAIKS. O1 TTANPOQOPIEG ATTAUTOUVTAI OTTO TO VOUO, TIPOKEINEVOU VA 006 30nNBRCOUV VA KOTAVOHOETE
TN QUGN Kal Toug KIvOUVoUG TnG eTévouong a€ auTo To Apoiaio KepdAaio. Zag ouuouAeUoupe va 1o dIoBAceTe,

To Tapdv éyypago

oUTWG WOTE VA aTTOPOCioETE €AV Ba ETTEVOUTETE £XOVTOG YVWOT TWV TIPAYHATWY.

US GROWTH FUND

Katnyopia 12 USD  ISIN: LU0O196036874

Janus Henderson

INVESTORS

‘Eva empépoug apoiBaio ke@dhaio Tng Janus Henderson Horizon Fund, n otoia gival ETaipeia ETrevduoewyv MetaAntou KegpaAaiou

(SICAV) 10U diayelpiCetal n Henderson Management S.A.

21OX0I1 KOl ETTEVOUTIKNA TTOAITIKI

Z16)X0G

To Apolifaio KepdAaio €TTISILKEI va TTAPEXEI aUENON KEaAaiou.
Etrev3uTiki TTOAITIKA

To ApoiBaio KegdAaio emmevdUel TouhdyioTov 1o 80% Tou
OUVOAIKOU gvePYNTIKOU TOU OF€:

= MeTOXEG 1) TITAOUG TTOU OUVOEOVTOI JE HETOXEG ETAIPEIWV TNG
Bopeiag ApepIKAg, otroloudnTroTe KAGdoU
To ApoiBaio KepdAaio ptropei etriong va emmevouel O€:
= Méoa xpnuatayopdg
= TparreQikég Katabéoelg
Kata tnv €mmAoyn emevouoewy, 0 SIaXEIPIOTAG ETTEVOUCEWV
€MIOIWKEI VA EVTOTTICEl ETAIPEIEG PE IO0XUPEG OUADEG DI0iKNONG Kal
oTaBepod, BILOIPO IGTOPIKO AVATITUENG, OI OTTOIEG TTAPOUCIAlouV
TIPOOTITIKEG TTOPOXIG AVTAYWVIOTIKWY OTTOOOCEWV PE KivOUvo
KATW TOou pE€oou Opou KaTd Tn dIdpKEIa VOGS KUKAOU TNG ayopdg.
To Apoifaio KepdAaio pTropei va XpnoIKoTIoIEl TTapaywya yia va
JEIWOEl TOV KivOUVO N yia TNV aTroTEAEOUOTIKOTEPN DIAXEIPIOT TOU.
ZooTtaon: 1o TTapov Apoiaio KepdAaio ptropei va unv ivai
KOTGAANAO yia eTTEVOUTEG TTOU OXEDIACOUV TNV ATTOCUPON TWV
XPNUATWY TOug o€ BPaxutrpdBeapo opilovTa.
AuTo 10 Apoifaio KepdAaio €xel oxedlaoTei oUTWGS WOTE va
XPNOIUOTTOIEITAI HOVOV WG £VA €K TWV TTOAWV CUCTATIKWYV
OTOIXEIWV EVOG OIAPOPOTTOINUEVOU XAPTOPUAOKIOU ETTEVOUCEWV.
O1 eTrevOUTEG B TTPETTEN VA EGETATOUV TTPOCEKTIKA TO TTOGOOTO
TOU XOPTOQUAQKioU Toug TTou Ba eTrevoUoouV o€ auTo To Apoifaio
KepaAaio.
Nopiopa Apoiaiou KegaAaiou USD Nopiopa katnyopiag
pep1diwv USD
‘Opol TTou TTPETTEI VO YVWPIZETE
Mapdywya XpnuatotmoTwTIKA HEoA TwY OTToiwV N afia ouvdieTal
ME TNV TIUN KATTOIOU UTTOKEIPEVOU OTOIXEIOU (TT.X. OEIKTEG, ETTITOKIA,
TIMEG METOXWV).
Méoca xpnuarayopdg Bpaxutrpo8eopog XpEwOTIKOG TITAOG, O
oTroiog £xel £kd0Bei Ao KUBEPYNON N ETAIPEIA WG Eva YECO
OUYKEVTPWONG XPNHATWY. MeVIKA BEwpPEiTal I0OBUVANO JETPNTWV.
Mepidia/ MeToxég TiTAOI TTOU QVTITIPOOWTTEUOUV KAQGUATIKA
1I010KTNCia O€ pIa ETAIPEIQ.
MeraBAntéTnTa O Babuog gTtov otroio £xel auénbei N gslweei
KOTaKOPUQQ N TIUM UEPIBIOU evog ApoiBaiou KepaAaiou oTn dIApKEIa
HIag TTEPIOSOU, GUVABWG APKETWV ETWV.

H ayopd, mwAnaon 1 perarporrn uepidiwv aro Auoifaio KepdAaio
eival eQIKTH o€ o1ToIadNTTOTE EPYATIUN NUEPQ, OTTWS OpICeTal OTNV
evornra «OpIouoi» Tou evnuepwrTikoU deATiou Tou AuoifBaiou
KepaAdiou.

Autn n katnyopia uepidiwv cwpelel akabdpioTo eI06dnua Kai
Kepalaiakd kEpON Ta orroia diarnpouvral TNV TIUN TNS Katnyopiag
uepIdiwv.

MpoiA kKivduvou Kal atrédoong
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H agia piag emévduong Kal OTToIoUdATIOTE £I60OANATOG OTTO AUTAV
uTTopEi va auénBei kal va pelwBei. Otav TTwAeite Ta pepidid oag, n
a&ia Toug PTTopEi Va gival YIkpOTEPN OTTO AUTAV TTOU KaTaBdaAare
yla TNV ayopd Toug.

H mmapatméavw agloAdynon kivduvou/atrédoong BacileTal oTn
pecOTTPOBECUN HETABANTOTATA. ZTO HEAAOV, N TTPAYUATIKA
peTaBAnTéTNTa ToU ApoiBaiou KepaAaiou ptropei va augndei i va
peIwBei kal n agloAdynan Tou mTTEdOU KIvoUvou/atTddoong
uTTOPEl Va pETaBANOEI.

H kartnyopia pepidiwv katatdooeTtal atov Oeiktn 5 amd 7. Oi
KOTNyopieg PEPIBiWY TTOU KATATACOTOVTAI O UYNAOTEPEG
KOTNYopieg £XOUV TTAPOUCIdoel PEYAAUTEPEG )/Kal TUXVOTEPES
METABOAEG TNG TINAG avd pePidIo Ta TeAeuTaia 5 £Tn atrd O,TI AUTEG
TTOU KOTATAOOOVTAI O€ XAUNAOTEPEG KATNYOpPieS. H KaTwTaTn
KaTnyopia &€V GUVETTAYETAI ETTEVOUCT XWPIG KIVOUVOUG.

H agloAdynon dev avTikatotrTpilel TIg TBavEG emdPAoElg
QOoUVABIOTWY OUVONKWY TNG AYOPAG I EKTETAPEVA ATTPORAETTTO
YEYOVOTQ. Z€ OUVNOEIG OUVONKEG TNG AYOPAG EVOEXETAI VOl
ugioTavTal ol akdAouBol Kivduvol:

Kivduvog duvapikig diaxeipiong O TEXVIKEG DUVAMIKAG
dlaxeipiong eTevOUCEWY TTOU OTTOPEPOUV KAAG atroTeAéTUATA O
ouvNBEIG CUVONKEG TNG OYOPAG EVOEXETAI VO OTTOOEIXTOUV
QVOTTOTEAEOMATIKEG 1) ETICNMIEG O AAAEG XPOVIKEG TTEPIODOUG.
Kivduvog ouykévipwaong To Apoifaio Kepdhaio putropei va
O100€Tel £va 101AITEPA TUYKEVTPWHEVO XOPTOPUAAKIO (XAUNAGG
apIBUOG TOTTOBETATEWY) O OXEON WE TO PACUO ETTEVOUCEWV TOU
Kal éva QUOHEVEG yeYoVOG TTOU £TTNPEACEI MIKPO PJOVO aplBuo
TOTTOBETACEWYV UTTOPEI VA TTPOKOAETEI ONUAVTIKA HETARANTOTNTA N
¢nuieg yia To ApoiBaio KegdAaio.

Kivduvog avTticupfaAAépevou To Apoiaio Ke@dAaio ptropei va
uTTOOTEN XPNMATIKA ¢nMia edv KATTOI0G avVTIOUUBOAAOPEVOG UE TOV
oT10i0 CUVOAANGCOETAl ival aTTpdBupog A aduvaTei va EKTTANPWCEI
TIG UTTOXPEWOEIG TOU TTPOG To Apoifaio KepdAaio.

Kivduvog xwpag  epioxng Edav éva ApoiBaio KepdaAaio
BI0BETEI UWNAT €KBECT OE CUYKEKPIPEVN XWPA ) YEWYPAPIKN
TTEPIOXN, TTEPIKAEIEl UPNASTEPO €TTITTEDO KIVOUVOU O€ OXEan HE éva
Apoifaio KepdAaio Trou Trapouaiddlel eupUtepn diapopoTroinan.
Kivuvog mrapaywywv H xprion rapaywywv emmiQépel EKBean
Tou Apoiaiou KegpaAaiou ag KivdUvOUG TTou dIapEPOUV Kal
EVOEXOMEVWG Eival HEYOAUTEPOI OTTO TOUG KIVOUVOUG TTOU
OXETICOVTAI PE TIG AUETEG ETTEVOUOEIG O€ TITAOUG Kal, KATA
OUVETTEIN, UTTOPEI va 0dnyroel o€ TTPpOoBeTn ¢nuia, n otroia Ba
JTTOpOUCE Va gival onUAvVTIKG uwnAdTEPN ATTO TO KOOTOG TOU
TTAPayWwYyou.

Kivduvo petoxwv O1 HETOXEG EVOEXETOI VO ATTOAECOUV TNV agia
TOUG PE TaXUTAToug PUBPOUG Kal, GUVHABWG, EVEXOUV UWNAOTEPOUG
KivOUvoug atré 6,TI Ta opdAoya ) Ta péoa xpnuatayopds. Kartd
ouvetela, n aia Tng eMEVOUOAG 0AG PTTOPEI VO JEIWOEI.
Kiviuvog pikpoTepwyv eTaipelwv O HETOXEG HIKPWYV KOl HECQTWY
ETAIPEIWV UTTOPOUV VA ENPAVICOUV PEYOAUTEPN METABANTOTNTA ATTO
TIG METOXEG MEYOAUTEPWYV ETAIPEIWV KAl EVIOTE EVOEXETAI VA Eival
OUOKOAN N aTTOTIUNON A N TTWANCN PMETOXWV KATA TOV £TTIOUUNTO
XPOVO | aTnV €MOUNNTA TIPA, YEYOVOG TO OTTOI0 QUEAVEl TOV
KivOuvo ¢nuIwv.

MAAPNG KaTdAoyog Twv KIvoUuvwy Tou ApoiBaiou KepaAaiou
TepIAapBaveTal oTnv evotnTa «ETrevdloelg kai MapdyovTeg
KivdUvou» Tou evnuepwTikoU deAtiou Tou ApoiBaiou Kegahaiou.



EmBaplvoeig

O1 emBapuvoelg TTou KataBaAAeTe XpnolpoTroloUvTal yia Thv
KoToBoAN Twv £€6dwv Asimoupyiag Tou ApoiBaiou KepaAaiou,
oupTrepIAauBavopévwy Twy £0dwWV dlaxeipiang Kal OIAVOUARG Tou.
AUTEG 01 eTTIRBAPUVOEIG PEILVOUV TN dUVNTIKA avAaTITUEN TNG
ETTEVOUONG 0OG.

Edv emrevOueTe péow TPITOU POPEA TTAPOXTG UTTNPECIWY,
ouvioToUpE va {NTAOETE atreuBeiag TTANPoYopieg KaBwg ol
emBapUVoEIG, ol ETTIOOOEIG KABWG Kal o1 6pol Kal ol TTIPoUTTOBEDEIg
evOExeTal va dla@EPouV ouaIwdWG aTTé auToUg TToU TTaPaTiBevTal
OTO TTAPOV £YYPaQO.

E@dtrag empBapUvoelg TTOU EICTTPATTOVTAI TIPIV | HETA TNV

emévduon oag*

EmiBdpuvon eic06dou 0,00%
EmBdpuvon e§65ou 0,00%**
EmBdpuvon PETATPOTTNG 1,00%

(emBaAAeTal atrd Tnv ETaipeia)

* O1 emBopUvaoEelg TTOU eg@avidovTal gival HEYIOTEG ETTIBAPUVOEIG. €
OPIOUEVEG TTEPITITWOEIG EVOEXETAI VO TTANPWOETE AlyOTEPQ.

** Ymokeiral o€ emBdapuvon éwg kai 1,00% 61ote 0 AlaxeIpiIoTAg
TBavoloyei 6Tl £vag eTTEVOUTAG €IdIdETAI 0€ UTTEPBOAIKEG TUVOAAQYEG
(ka1 e18IKOTEPQ O€ OXEOTN ME EYYPAPEG TTOU TTPAYUATOTTOIOUVTAI YIA
0140 TNUA MIKPOTEPO aTTO 90 NUEPEG).

XpeWOEIG TTOU EICTIPATTOVTAI OTTO TO apolfaio ke@daAaio

KATA Tn dIGpPKEIA EVOG £TOUG
Tpéxouoeg empBaplvoelg 1,00%

O1 Tp€xouneg empBapuvaoelg Baaidovtal oTa £60da Tou
Trponyoupévou €toug Tou Aryel oTig 30 louviou 2018. O1 Tpéxouceg
emMPBapUVoeIg eVOEXETAI Va TTOIKIANOUV aTTd £T0G O€ £T0G.

To apIBuNTIKG OTOIXEIO TWV TPEXOUCWV ETTIBAPUVOEWY OEV
oupTrepIAapBavel Ta €000 ouvaAAaywV TOU XaPTOPUAOKIOU, EKTOG
atré TNV apxIkn emRdapuvon TTou kataBdaAAel To ApoiBaio KegdAaio
KOTA TNV ayopd pepIdiwy A TiTAwv og dAAo apoiBaio Ke@AaAaio.

EmBapivoeig Tou eI0TTpdTToVvVTal 1o TO auoifaio ke@aAaio

UTTO OPICUEVEG EIBIKEG TTPOUTTOBEDEIG
Apoifn emidoong 10,00%*

*10% TuXOV aTTO000EWV TIG OTTOIEG, YE BAoN €va YWNnAOTEPO
>nueio, emrtuyyavel 1o ApoiBaio KepdAaio dvw tou Russell 3000
Growth Index. To TrpayuaTikd TTogd TToU XPEeWONKe KAt TO
TIEPATHEVO OIKOVOMIKO €T0G Tou Apoifaiou KegaAaiou aviABe o€
0,00%.

Fa TePIOTOTEPES TTANPOPOPIES OXETIKA LIE TIS ETTIBAPUVOEIS,
avarpéére otnv evornta « EmBapuvaoeicy Tou evnuepwrikou deATiou
Tou ApoiBaiou KepaAaiou.

MpakTIKéG TTANPpOPOPIiES

Otpato@UAakag: BNP Paribas Securities Services,
YTokardoTtnua AougepBoupyou.

MNa wep1oooTEPEG TTANPOPOPIEG: To TTAPOV £yypapo
Baaoikwv MNMAnpogopiwv yia Toug ETrevOuTég utropei va pnv
TEPINABAVEI OAEG TIG TTANPOPOPIES TTOU XPEIALEDTE.

MNa 11g TEAEUTAIEG ONUOCIEUPEVEG TIEG TWV PETOXWY TOU
ApoiBaiou KegaAaiou ) otroladnTToTE TTPOCHETN TTANPOPOpPIa
OXETIKA We To ApoiBaio KepdAaio, 1 yia va AGBETe TO
EVNUEPWTIKG OEATIO ) TNV €TROIa/eEaunviaia €kBeon Tou
ApoiBaiou KepaAaiou, eTTIoKeQOEiTE TNV I0TOTEAISQ
www.janushenderson.com. Ta £yypaga diatiBevial dwpeav
oTa AYYAIKG Kal o€ opIopéveG AAAEG YAwaooeg. MTTopeiTe
€TTIONG VA ETTIKOIVWVNOETE YE TNV £0pa Tou ApoiBaiou
KepaAaiou oTn dietBuvon 2 Rue de Bitbourg, L-1273
Luxembourg, Grand Duchy of Luxembourg, | ye Tov TOTTIKO
0ag aVTITTPOCWTTO.

®opoAoynon: Emonuaiveral oToug £TTEVOUTEG OTI N
@opoloyIkn vouobeaia TTou 1oxUel yia To ApoiBaio KepdAaio
EVOEXETAI VO EXEI ETTIOPOATN GTNV TIPOCWTTIKI) QOPOAOYIKI)
katdoTaon TngG emMEVOUCNAG Toug aTo Apoifaio KepdAaio.

MNa va evnuepwOEiTe OXETIKA PE TN QOPOAOYIKI PETOXEIPION,
TNV KATaAANASTNTO Kal GAAQ NTAKOTA OXETIKA PE QUTA TNV
€MEVOUON, ETTIKOIVWVNOTE PE TOV OUNBOUAS 0OG.
F'vwoTotrolnoeig: EKTOg amd 1o Tapodv TINEPOUG auolfaio
Ke@aAaio, n Etaipeia d1a6€Tel K GAAa ETTIHEPOUG apoIBaia
ke@aAaia. Ta oToixeia evepynTikoU KABE ETTIHEPOUG apolfaiou
Ke@aAaiou gival dlaxwPICUEVA, YEYOVOG TTOU GNUaivel OTI KAOE
ETMPEPOUG apoIBaio KEQAAAIO TTPOCTATEUETAI EVAVTI TUXOV
{NUIWV I ATTAITAOEWY TTOU CUVOEOVTAI PE TA UTTOAOITTO
EMUEPOUG apolBaia KeaAaia.

H Janus Henderson Horizon Fund ptropei va utréxel eubivn
povo Bdoel SAwaNG TTOU TTEPIEXETAI TO TTAPOV £YYPAPO Kal
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Ml To ApoiBaio KepdAaio

O1 TponyoUpeveg €mddoeIg £€xouv uttoloyioTei og USD.

H évapén d1a6eong Tou ApoiBaiou KepaAaiou
Tpaypatotroiidnke Tov NoéuBpiog Tou 2001 kai n €évapén
d166e0NG TNG KATNYOPIag PEPIBIWY TTPAYUATOTTIOINBONKE TOV
MapTiog Tou 2004.

O1 Trponyoupeveg €mddoelg Oev aTToTEAOUV EVOEIEN VIO TIG
HEANOVTIKEG ETTIOOOEIG.

O1 TTponyouUpEVEG ETTIOOCEIG TTOU EPPAVICOVTal OTO
didypaupa AapBavouv utrdwn OAEG TIG £TTIRAPUVOEIS TTANV
TWV EMRAPUVOEWY €1I0000U.

gival TTapaTrAavnTikh, avakpIBAG | GOUVETTAG TTPOG TA OXETIKA
MEPN TOou evnueEPWTIKOU deATiou yia To ApoiBaio KegdAaio.
Ma Tnv umoBoAn evioAwv cuvaAAaywv: MTTopeite va
UTTOBAAAETE EVTOAEG yia TNV ayopd, TTWANCN A HETATPOTTA
MEPISIWV TOU TTapovTog AloiBaiou Ke@aAaiou ETTIKOIVWVWVTOG
ME TOV GUPBOUAO, TOV diavopEa R TO YPAPEIO TOU TOTTIKOU 0OG
QAVTITTPOCWTTOU, N atreuBeiag pe Tnv Janus Henderson Horizon
Fund, otn dietBuvon 14, Porte de France, L-4360 Esch-sur-
Alzette, Grand Duchy of Luxembourg, i kaAwvTag Tnv opdda
Ymnpeoiwv Emevdutwy a1o +352 2605 9601.

Mp6oBeTeG TTANPOPOPIEG OXETIKA PE TIG CUVAAAQYEG, AAAEG
KOTNYOpPieG HEPIBiWY Tou TTapdvTog Apoifaiou KepaAaiou f
GAAa apoifaia kepaAaia TNG ETaipeiag diatiBevral otnv
10T00€Aida www.janushenderson.com rj TTapartifevral oTo
EVNMEPWTIKG BeATIO Tou ApoiBaiou KepaAaiou.

To ApoiBaio KegpdAaio kai n Henderson Management S.A.
éxouv AdBel adeia Asitoupyiag oTo AougeuBoUpyo Kal
UTTOKEIVTaI 0€ €AeyX0 aTTO TNV EmiTpotrr) ETromTeiag Tou
XpnuatoolkovopikoU Topéa («CSSF»).

A\ETTTOUEPEIEG TXETIKA PE TNV ETTIKAIPOTTOINMEVN TTONITIKH
ATTOO0X WYV, OTTWG, EVOEIKTIKA, MIO TTEPIYPAPH TOU TPOTTOU
UTTOAOYIOHOU TwV aTTod0oXWV KAl TV TTAPOXWYV, O
TTPOCSIOPIOUOG TWV TIPOCWTIWV TTOU eUBUVOVTaI yIa THV
KOTOBOAN TWV ATTOSOXWYV Kal TWV TTAPOXWY, KABWG Kal n
oUvBean TNG ETMITPOTIAG ATTOdOX WY, dIATIOEVTAI OTN
S1adIKTUaKR ToTToBe0ia www.janushenderson.com. ‘Eviutio
avTiypa@o TnNG TTOAITIKAG atrodoxwyv d1atiBeTal atré Tnv £dpa
NG ETAIPEIG.

O1 mapouoeg Baoikég MAnpogopics yia Toug EmevouTég ivai
akpiBeis arig 12 PePpouapiou 2019.

Janus Henderson

INVESTORS




